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��� 2XYHUWXUH�GH�O·DVVHPEOpH�� 5RFK�7UHPEOD\��VHFRQGp�SDU�6pEDVWLHQ�%HUWKLDXPH��SURSRVH�O·RXYHUWXUH�GH�O·DVVHPEOpH���
$GRSWp�j�O·XQDQLPLWp��
���� 3UpVHQFHV�� 7RXV�OHV�PHPEUHV�GX�FRPLWp�H[pFXWLI�VRQW�SUpVHQWV��GH�PrPH�TXH�SOXVLHXUV�SDUHQWV��SRXU�
XQ�WRWDO�GH����SHUVRQQHV��3OXVLHXUV�PHPEUHV�YRQW�V·DMRXWHU��GH�VRUWH�TXH�QRXV�VHURQW�
ILQDOHPHQW����SHUVRQQHV.

��� $GRSWLRQ�GH�O·RUGUH�GX�MRXU�� -DFTXHV�%RXFKHU��DSSX\p�SDU�3LHUUH�+pQDXOW��SURSRVH�O·DGRSWLRQ�GH�O·RUGUH�GX�MRXU��WHO�TXH�
SUpVHQWp�������
$GRSWp�j�O·XQDQLPLWp��
���� $GRSWLRQ�GX�SURFqV�YHUEDO�GH�O·DVVHPEOpH�JpQpUDOH�DQQXHOOH�GX����DYULO������� 5REHUW�3RWYLQ�SURSRVH�OD�GLVSHQVH�GH�OD�OHFWXUH�GX�SURFqV�YHUEDO�GH�O·DVVHPEOpH�JpQpUDOH�
GX����DYULO������HW�VRQ�DGRSWLRQ��PDLV�HQ�DMRXWDQW�TXH�'HQLV�+DFKH]�D�GpSRVp��O·DQ�
GHUQLHU��OH�SURMHW�GHV�VWDWXV�HW�UqJOHPHQWV��&RPPH�OH�SRLQW�Q·DSSDUDvW�SDV�DX�SURFqV��
YHUEDO�GH�O·DVVHPEOpH�JpQpUDOH�DQQXHOOH�GX����DYULO�������LO�IDXGUD�OH�PRGLILHU��
,O�HVW�DSSX\p�SDU�'HQLV�/RLVHO�
$GRSWp�j�O·XQDQLPLWp��



��� 1RPLQDWLRQ�G·XQ�SUpVLGHQW�HW�G·XQ�VHFUpWDLUH�G·DVVHPEOpH�� D� 3UpVLGHQW�� $ODLQ�+XRW�SURSRVH�6HUJH�3RXOLQ�
'HQLV�/RLVHO�SURSRVH�0LFKHO�'XIRUW�
0LFKHO�'XIRUW�SURSRVH�/XFLHQ�'HVPDUFKDLV�
�E� 6HFUpWDLUH�� 6WpSKDQH�+RXOH�SURSRVH�/XFLH�/HFRXUV�
$XFXQH�DXWUH�SURSRVLWLRQ�
���� 5DSSRUW�GX�FRPLWp�H[pFXWLI��D� 3UpVLGHQW���6WpSKDQH�+RXOH�� /H�SUpVLGHQW�SDUOH�GH�O·DPSOHXU�GH�OD�WkFKH�GH�SUpVLGHQW��,O�UHPHUFLH�DXVVL�WRXV�OHV�EpQpYROHV��OHV�JRXYHUQHXUV��OHV�GLUHFWHXUV�HW�OHV�FRPPDQGLWDLUHV��SXLV�LO�SDUOH�GH�OD�QpFHVVLWp�G·HQ�UHFUXWHU�G·DXWUHV�SRXU�OD�SURFKDLQH�DQQpH���/H�SUpVLGHQW�VH�GLW�ILHU�GHV�pYDOXDWLRQV�FHWWH�DQQpH��JUkFH�j�O·DLGH�GX�FRQVHLOOHU�WHFKQLTXH�5REHUW�3RWYLQ��/H�WUDYDLO�YD�ERQ�WUDLQ��LO�VH�SRXUVXLYUD�j�OD�SURFKDLQH�VDLVRQ��(Q�WHUPLQDQW��LO�FqGH�OD�SDUROH�j�/XFLHQ�'HVPDUFKDLV�TXL�TXLWWH�OD�SUpVLGHQFH�GX�WRXUQRL�SHH�ZHH��j�'HQLV�+DFKH]�HQ�WDQW�TXH�SUpVLGHQW�GX�FRPLWp�JROI��SXLV�ILQDOHPHQW�j�5REHUW�3RWYLQ�TXL�YD�EULqYHPHQW�SDUOHU�GH�VRQ�SURJUDPPH�GHPL�JODFH���� /XFLHQ�'HVPDUFKDLV�H[SOLTXH�TXH�F·HVW�VRQ�GHUQLHU�GLVFRXUV�HQ�WDQW�TXH�SUpVLGHQW�GX�WRXUQRL�TX·LO�TXDOLILH�GH�WRXUQRL�IDPLOLDO��,O�IDLW�VHV�UHPHUFLHPHQWV��IDLW�DSSHO�DX[�EpQpYROHV�HW�HVSqUH�TX·LO�\�DXUD�GH�OD�UHOqYH�O·DQ�SURFKDLQ��,O�SURSRVH�3LHUUH�+pQDXOW�SRXU�OH�UHPSODFHU�DX�SRVWH�GH�SUpVLGHQW��O·D\DQW�YX�WUDYDLOOHU�DYHF�DFKDUQHPHQW�DX�FRXUV�GH�OD�GHUQLqUH�pGLWLRQ���/HV�PHPEUHV�OH�IpOLFLWHQW���� 'HQLV�+DFKH]�UDSSHOOH�TXH�OH�WRXUQRL�GH�JROI�DXUD�OLHX�OH����MXLQ�SURFKDLQ�j�6DLQWH�0DGHOHLQH��,O�Q·\�D�SUDWLTXHPHQW�SOXV�GH�ELOOHWV�SRXU�OH�JROI��PDLV�LO�HQ�UHVWH�j������SRXU�OH�VRXSHU��6L�WRXW�YD�SRXU�OH�PLHX[��OH�WRXUQRL�SRXUUDLW�UDSSRUWHU�EHDXFRXS�SOXV�FHWWH�DQQpH��,O�UHPHUFLH�WRXWH�VRQ�pTXLSH��� 5REHUW�3RWYLQ�H[SOLTXH�TX·LO�D�UpDOLVp��SRXU�OH�FRPSWH�GH�O·$+0&��XQ�LPSRVDQW�GRFXPHQW�GH�WUDYDLO�SRXU�GHV�SUDWLTXHV�GHPL�JODFH��,O�GLW�TXH�QRXV�VRPPHV�OHV�SUHPLHUV�j�rWUH�
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$GRSWp�j�O·XQDQLPLWp��
���� 6WDWXWV�HW�UqJOHPHQWV�� /H�GRFXPHQW�GHV�VWDWXWV�HW�UqJOHPHQWV�HVW�GpSRVp�HW�SURSRVp�SRXU�DGRSWLRQ��/XFLH�/HFRXUV�H[SOLTXH�TX·LO�V·DJLW�G·XQ�GRFXPHQW�TXL�D�pWp�GpSRVp�SRXU�OHFWXUH�VXU�OH�VLWH�
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F� 6HFUpWDLUH����/XFLH�/HFRXUV�DFFHSWH��
�

���� eOHFWLRQ�GH�WURLV�PHPEUHV��
YLFH�SUpVLGHQW�FRPSpWLWLRQ���PDQGDW�GH���DQV�
5LFKDUG�$\RWWH��SURSRVH�)UDQoRLV�3RWYLQ���)UDQoRLV�3RWYLQ��DFFHSWH��

� 6\OYLH�+RXOH�SURSRVH�-DFTXHV�%RXFKHU��-DFTXHV�%RXFKHU�DFFHSWH��
� eOX�����)UDQoRLV�3RWYLQ��DYHF�RSSRVLWLRQ���



9LFH�SUpVLGHQW�SDUWLFLSDWLRQ���PDQGDW�GH���DQV�� /\QGD�7LOOHQ�SURSRVH�5LFKDUG�6LPDUG����5LFKDUG�6LPDUG�DFFHSWH��
� 6pEDVWLHQ�%HUWKLDXPH�SURSRVH�<YHV�'XEp����<YHV�'XEp�UHIXVH�� �

eOX�����5LFKDUG�6LPDUG�VDQV�RSSRVLWLRQ��� 'LUHFWHXU�GHV�SXEOLFLWpV���PDQGDW�GH���DQV�� 5REHUW�3RWYLQ�SURSRVH�'HQLV�+DFKH]����'HQLV�+DFKH]�DFFHSWH��
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